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SPIRIT OF THE FREES.

Editorial Opinions of the Leading Journals
upon Current Toplos—Compiled Every
Day for the Evening Telegraph.

INDEPENDENT WHITESBATIN JOUR-
NALISM.
e the N, ¥. Bwm,
Kast December the /ndependent was twen-
rﬁm old, It celebrated its arrival at
ting-place on the road of cant and

-ﬁhboﬂy ity by printing an oxten
edition in vile colored inks, as unpleasant to
the aye as the contents of the paper often are
to the mind.
‘What made this extrs issue el&oahﬂydin-
mw the prominence it of two
woodouts, One of these represented
the editor of that journal disgnised as the
Angel of Truth, and almost u zable
in that unaccustomed dress, blowinﬁ a
ugly ram's horn at a bullding
Isbelled (Eoumenical Couneil,” and in-
tended, without doubt, to represent the Ro-
man lic Charch. In the foreground
were the ruins of the structures that had
already fallen before this windy angel, and
on the slones were printed the names of the

abuses the ted. Among them were
Close by this pioture, in the adjoining

column, was a historical sketoh of the Jnde-
ﬁndont, stating that the paper was established
promote two ideas, ‘‘one of whioh was the
COongregational a8 against the Presbyterian
Church pelity.” On the whole, ;rhnthpioturo
was a pretty good representation o prao-
tice oﬂ.‘h as opposed to its pun&lng
-—lmong o things blown down by the
?lhihly orn of the editor being sectarianiam,
o ome of the two purposes for which the
per was established was to war agsinst
byterianism on behalf of Congrega-

ti
In due time this “‘extra issue in colored
inks" as every one supposed, into the
waste basket, and we bad hoped that the in-
fliction had come to an end. But unhappily
this is not so. The Rev. Theodore Tilton
has !';I}m in love wil;h his own picture. The
sweet angelio wings, oropping out
his shoulders, which the engrgn‘ring

ves him, have ved too much for his
E ;mdhe,zrmntherhhpubunhnr,hn

oonol to send it to varions emperors and
kings, that it may be known in the different
“gurt ciroles,

The publisher has accordingly favored us

Pith a circular to say that he has the honor to

prm us that he has had ten copies of this

o of the Jndependent printed on fine white

, and elegantly bound, which ocopies are

be sent to nine illustrious personagoes as

OWH:—=

Hor Majeaty Victorla I, Queen of Great

N‘e‘.a ¥y Q Britain

His Imperial Majesty Napoleon III, Emperor of
the French.
His Imperial "““‘f Francia Joseph I, Emperor
of Hungary.
His Majesty Willlam I, King of Prussia,
Rﬂ :mpu"fn Majesty Alexander LI, Emperor of
Imperial Majesty Abdul-Aziz, Sultan of
imperial Majesty Pedro II, Emperor of
perial Majesty Ki-tslang, Emperor of

of on to tail end of
S5, Snggen onso o i and of i
%, Preaident of the Unlted States.”

are several points about this

that are es eurious, ;.'["l?;
o silly snobbishness of the affair,
deelaimer against monarchies, like most
soizes the first opportunity to
at the feel of royalty with his
white satin off: In the next place, be is
go anxious to put himself in some sort of
communication with the kings,
not stop to oconsider whether his gift is not
rather more of an insult than a compliment.
picture ra%rmnts. as we have snid, the
Tilton blowing flerce trumpet blasts
t slavery and the Roman Oatholic
am.h:h; and he has the exquisite good taste to
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send the as a present to two monarchs
who are slaveholders and three who are de-
vout members of the Roman Catholic
Church !

They doubtless will duly appreci-
ate the attention. While he was tmu&lug,
however, why did he truckle especially to
slaveholding and Oatholio kings ? ~ There are
several Protestant monarchs, %y wore they
snubbed ?

‘What will the Emperor of Japan say when
e hears that the Emperor of China has got
a copy of this sumptuous gift and that there
is none for him? He will be tempted to put
his Postmaster-General to death and ecommit

ari on himself, What will Victor

uel, King of free Italy, say when he
{mows that the Em]'l‘omr of Austria has been
to him? 'Then, there's none for the

and none for the King of the Sandwich

and Bweden and Norway have been
“vgnted and Denmark left out in the cold.
There will certainly be trouble among the
orowned heads when this business comes
to be known, Perhaps the gifted editor
expects some acknewledgment—graceful
sutograph letters from the several potentates,
that can be published in the IZndependent,
signed *‘Pedro Imperator,” or **Victoria Re-
ina,” apoompanied with elegant gold snuff-
g:‘)nx.aa with the Tiltonic initials set in blazing
diamonds. Or perhaps the editor and pub-
lisher aspire to higher things, and expect
titles in return., We may, for aught we
know, soon have a paper published in this
city by the Chevalier Boweni, and edited by
the Count Teodoro Tiltono, Let the Count
Joannes look out for rivals, Meantime lot
us see what other absurd things the conduc-
tors of this Puritan-Republican sheet will be
at. This certainly is the furthess possible
flight of the snobbish imagination as yet at-
ned, and the most ridienlous thing of
which American journalism has thus far been

THE LABOR PROBLEM AT THE SOUTH,
From the N, Y, Timen,

We regard it as asign of industrial con-
valescence that the people of almost every
Bouthern State are earnestl disenssing the
questions of production, of emigration, of
manufacture, and of labor generally, with
reference to the speedy material recupera-
tion of that section. They seem to have
reached a full, albeit a tardy, realization of
the folly of their policy previous to the war,
and to evinos s disposition to avail them-
selves of the o unity for a fuller develop-
ment which has just been presented to
them by emancipation. They are evidently
beginning to apprecinte the true remson why
the North has so steadily outstripped the
Sonth in the race for material prosperity, ng
well as of physical power, during the lust
shreo-quarters of a century. With infinitely

ter attractions in elimate, soil, and pro-

lé produotion, the Bouth has steadily
jisllen behind in the ntmgs‘la for supromacy
8 population, territorial development and
;,J". ‘Iho explanation of this is to be
"sand in the social ari the ppirit of
saelation and the degradation of labor, which
were the inevitable results of slavery. There
is no question that but for these obstacles

the Bouth would have absorbed a large share
of the emigrstion and enterprise “which
poured into the Westorn States, and which
not only made that section the garden of the
world, but bas given it the politionl control of
the whole eountry, Adenly ches ol
Emancipation suddenly c ed the o
an well an the requirements Bof Bouunn’:
civilization, and notwithatanding it has
taken five of severs and painful disci-
ne to effect a realization of the fact, the
elay has been salutary, and the transition
more healthy and permanest by reason of
the delay. e poople have had an oppor-
tunity to study ont the solution of the pro-
blem for themselves, They have been made
to sppreciate the true dignity and mission of
labor, and to get rid of the false notiona
which they previously entertained. They
seo that the presence among them of four
millions of e B y tranaformed
from slaves to freedmen, required a corre-
ding change of mocial idens. If not pro-
tably employed, the blacks wounld surely
become a damgerous social eloment, but if

they were so employed and speedily, they
readily be made s means of development
and wealtheven r than they were before

the war. Two th were necossary to effect
this. The blacks l:bm to dlbei : encouraged lt:l)
adopt proprie or, an was essenti
I.h:fu};y nhomyba pubjected to sharp com-

titions in order to prevent them from com-
Eelning to control. The flrat necessity involved
the leasing or sale of land to the mnegroin
small parcels, and the second the encourage-
ment of white immmigration.

Both necessities were resisted for a long
time aftor was declared, and chiefly
from pu&:mae. But recently we nots a very
decided in that vespect. The Southern
glre- generally invites emigration from the

orth, as well as from Europe. Agents have
been sent from most of the States to organize
European migration, and quite a large num-
ber of communities have alread ved,. A
convention i to be held at Charleston the 3d
of May to aid the movement to Bouth Oaro-
lina; several large colonies of Germans have
recently settled in Alabama, and a ocolony of
New Yorkers are aléo on their way there,
Fifty-4hree thousand emigrants, black and
white, have passed through Memphis within
the last five months, destined for the South-
west, of whom fifteen thousand were newly
arrived foreigners. North Carolina, Virginia,
and Kentuoky have each zod bureaus of
im which are actively st work, and
similar efforts are made—and with

t success—to turn the tide towards
a and Mississippi.

All this is but the beginning of the snd. It
is destined to go on increasing until the South
shall be filled :ﬁr“h a new element of popu-
Iation, which introduoe new ideas, go ng
its vast extent of unoccupied lands nnder til-
lage, and ultimately build up a homogeneous
civilization upon the ruina of that false and
pernicious system which has hitherto been an
incubus upon the South, socially, politically,
and materially. The result will be that the

sectional animosity which has so long pre-
vailed will be gradually obliterated, and that
when the present generation shall have

ed away it will
Gother.

THE POSITION OF GEORGIA.
From the St, Lowis Demacrat,

Benator ter deserves eredit for his
suggestion in regard to Georgia, The situa-
tion, our readers remember, was this:—The
State has been three times reorganized, and
yet Governor Bullock and his friends main-
tain that there is no possibility of preservin
order there unless they are permitted to holg
offices for two years beyond the term for
which they were elec Thereupon Mr,
Drake pr d to dlgmit the State, but to

rovide for quarte tro u an
pmnnt or qtown i:gl wl?igg %(;:ord&ti
should oocur. Senator Oarpenter and
others replied, in effect, ‘‘either Georgia
in fit for eivil government, or not. If
she is fit, we have no business o put abso-
lnte power into the bands of any man to
establish there at plensure a military despot-
ism, If she is not fit for civil government,

ray let us not admit her as a State, but keep
Ea‘r nnder military rule.” The logic is unan-
swerable. The Benate, it appears, has voted,
32 to 22, to postpone action a while, and it is
possible that the course indicated by the
Senator from Wisconsin may be adopted. We
do not think it the right course to pursue, but
he deserves credit nevertheless for forcing to
its logical results the position taken by the
mﬂorﬂy of Republicans.

dither Georgin can be trusted to govern
herself, or cannot be frusted. There is no
middle ground, All the devices for tying up
the SBtate, and giving it the name without the
reality of self-government, are shabby make-
shifts, unworthy of the Republican party and
of Congress, Georgin can be trusted at all,
it is both a duty and sound policg to trust the
State unreservedly and withont delay. Baut if
Georgia cannot be so trusted, we are in duty
bound not to relax military control. In the
former case, the policy ndvocated by Senator
Schurz should be adopted. In the latter, the

licy advocated by Benator Carpenter. But
Pnoeithar case, the poliey of the Butler bill or
of Benator Drake's proposed smendment
seems to us to have neither logic, justice, nor
practical good sense.

Whether the State shall be fully trusted or
kept under eomplete military subjection de-
{mnds upon a question of fact: Is it impossi-

sle to maintain a reasonable degree of*order
there by the methods of peaceand self-govern-
ment? We do not think Congress onght to
decide that question in the negative withont
fair trial. Thus far there has been no trial; the
B:oplc have not chosen their own rulera, and
en permitted, under those rulers, to show
just what sort of government they mean
to maintain, We say this, not in censure
of the course pursued by Congress, for that
course has seomed necessary to the best
men of the Republican party, but as
a naked statement of the fact. Now we
believe that Congress onght to leave the
people of Georgia free to how just what thu‘):
are and what they want to do. If they break
ont into general misconduct, vent their spite
upon loyal men, and refuse to enforce the
law for the protection of all citizens, then
Congress will have power at any time to
declare the State in insurrection, and the
people will sustain it in doing so, But
whether the people will sustain Oongress in
mmntniniuf military rule uimiﬂy because
gome men fear that the people will misbehave
is very doubtful indeed. The impression has
gone abroad that Governor Bullock and his
ndherents are mnoh more anxions to retain
olitical power than to give peace to the
itate. If they cannot have power withount
mwilitary rule, they want military rule whether
there is auy necessity for it or not, The poo
fla of the Northern Btates, to whom the
tepublicans of Congress must render an
account before the year closes, are not pre-
pared, we honestly believe, to justify Con-
4 in keeping Georgia under military rule
ecauge Governor Bullock savs the KRebels
will abuse the power of self-government if
given to them. It may be true, but the peo-
ple who will yote next fall would be much

ve disappeared alfo-

more likely to balieve it, and to sustain Oon.
gross, if it were proved to be true by actual
experiment, than if it were merely asserted
by a set of men who want to retain office,
Roepublicans of Oongress! do not make a
m e in this matter. Becaunsa the people
sustained you in other cases, do net bo sure
that they will sustain you in refusing to
Georgia a place in the Union, or in prolong-
ing by nrbitrary aot the power of the Repub-
lican officiala there. The good name of the
Republican party ia too precious to be sullied
by defeat, or by any aot that will weaken the
confidence of the people in its integrity. If
the party has lived long enongah, and you want
to destroy it or undermine its strength, per-
ha[: you oan find no surer way to do so than
gpin ont this re-reconstroction after the final
adoption of the fifteenth amendment,

AWFUL VIRTUE.
From the N, Y. World,

For a time the women of Wyoming kept
mum at their dose of jury, but tﬁo bitterness
of this has worn off, and now, like the ohild
who forgets the taste of the medicine, they
are hot foot after the sweets—the swoets of
office—again, This time it is higher game
than a mere Wyoming justiceship, which
there is reason to suppose even that estimable
{wraon in a black dotted gown and red ribbon
n her back hair who onee grusped it eagerly
now despises, and, not to let the rouder.ﬁuut
in ignorance, nothing will now do but the
entire reduction of the Territory under
woman's control. With an intnitive insight
into 'ticahoh?'gctotim of their bright
peroeptions, the sisters foresaw in this
malt.eg that the first atep to{rurds gotting the
outs in was to got the ins out, and accordingly
a ounning plot, notunattended at this writing
with snccess, hns been devised against the
Federal functionaries of that blessed land.
One has already fallen, and the manner of his
fall was this:—He was theSecretary of State of
Wyoming, and for a time behaved well, but
what with female suffrage and she-judges an
bi-sexnal juries, fell into drink. The changes
brought about in the Territory were too
many for him, As his official pen put them
upon the record his brain reeled, and finally,
by dint of the great labors brought upon

by female qrnlixity in the matter of ploas,
protests, petitions, and so forth, which
surged in upon him like the waves of the
sea in multitunde and the tenchings of the
moral law in length, exhansted nature craved
such frequent stimulant that the ooccasienal
use of ‘‘suthin'” which had marked his
earlier days now in these times of trial har-
doned into hourly habit, Drink brought
with it, as is charged, immorality, and on
these scores the office-seeking females of
Wyoming preferred a petition for his removal
to Grant. That oxcellent person failed to find
any special support for the immorality charge
—and indeed this was a little weak, none of
the sisters caring to say precisely how sho
knew of the licentionsness of the doomed
Secretary—but a man's eyes, his nose, his
breath, his walk, and conversation effuse rom,
and the ohn:g.e here was sustained with a
cularity that left Mr. Grant, who oannot
ar the l|:&ht of liquor, no option but forth-
with to ead this vinous one. be-
headed, it was the fond imagination of the
sisters 1that some one of their number would
be nominated in his place, but so far the
tyranny of man has prevailed to retain a va-
can

N?thing daunted, our voleresses have be-
gun the subversion of the Marshal, and, on
the pleas of rum and ruin which ousted the
Becretary, it is evident the Marshal, too,
must { With this will be a second chance
for office, and if this fail no doubta third
effort will be made, and &0 on until success
attend.

Now, such being the procedure of the
women voters of oming, it rises into n
question whether, if fermale suffrage become
general, we will not have a new amendment
to the Constitution, to the effect that drinl
and debauchery shall disfranchise. Fancy a
Congress of many women, with power to en-
force by appropriate legislation the provi-
sions of that article! Picture a burean of
oompnlsog breath-smelling, and a hoge in-
crease in the number of Government detec-
tives to follow male office-holders of darl
nights. The old song says: —

“A man may drink, and not be drunk;
A man may fight, and not be slain ;

A man may kiss a pretty girl,

And yet be welcome back again.”

With the full establishment of the Wyom-
ing rule, there will be no application in this
district. There will be no more cakes and
ale, Solomon's S8ong will be under ban, and
Luther’s doctrine but heresy, that

““He who loves not women, wine, and song
IS but a fool his whole life long."
mg Lty 4

THE CONSCRIPTION IN SPAIN.
From the N, ¥, Herald,

Among the grand reforms which were pro-
mised by the revolutionary leaders two years
ago, when they were secretly agitating for the
overthrow of the Bourbon government in the
Iberian Peninsula, chief and foremost was the
abolition of the detested guinfa or military
conscription. This “lottery of blood,” this
tithe of human flesh, had wrought such woe
in nearly every province of the realm that,
to get rid of it alone, the people were ready
to fellow any one whom they thought strong
enough to deliver them from so abhorred a
burden. This was the string upon which
Prim played the most loudly and persistently
in his insurreclionary proclamations of 1566
and 18067, and it vi{:ruwd fiercely through
the popular heart, Aguain, when the revolu-
tionary Junta of Cadiz subsequently callad
the people to arms and started the move.-
ment which drove Queen Isabelln from her
throne and over the border, ‘Abajo las quin-
tas/"—"Down with the conseription !"—was
their most effective rallying cry. Lvery club,
coterie, and committee of the “*patriots” placed
this demand at the head of their programme,
and the resnlt, as sll may remewmber, was
magical. The revolution swept over Spain by
awell-nigh unanimous ontburst of enthnyissm,
The old system went down like a ocastle of
frost work, and with it true men fondly hoped
the bitter abuses which bad se long chilled
the blood and stagnated the enterprise of a
historic race fell to rise no more, Last year,
howeyer, the resumption of the guinfa was
imploringly ealled for by the revolutionary
winistry, on the plea that publie safety abso-
lutely required it, aud the majority voted for
it in the Spanish Cortes upon the solemn
assurance that it was to be but temporary, and
for the last time, Even then, when the pe.
riod for the drawing by lots arrived, there was
some resistance in the provinces: but the
voice of the nation consented to the law as
to a supreme and finpl sacrifice. Some fearad
French invasion, and all recognized the ne-
censity of replacing the strength drawn away
from the howme forces by the despatehof forky
thousand men to Cuba,

But this was not all. Military ambition de-
wanded much more. The conscriptionSof
1860 was greatly allevisted by gensral volun-
teering, and the towns and commanes bought
off all the real conscripts by willing and
weighty bounties sud contributions. The
volunteer system, howover, was but a thorn
in the side of those generals who were dream-

ing of military dictatorshipa and prol
ﬁrer. “.Non tali auﬁﬁo?‘nu d{Femon 114
tatis /" wan thoir socrot watchword, The con-
s(-:igtion must be made permanent, and thus
we bave seen the project to prolong it ahame-
lesaly presented to the Cortes. In the mean-
time the one year volunteers are going ont of
service, and the niunicipulition, utterly ex-
hausted of funds, can no“iongor offer
bounties for substitutes, ‘The revival of
the hated law is resisted by an enraged
oo in Madrid, Malaga, Seville, and
arcelona—in the latter city the more
flercoly because Catalonia was long ex-
emptod from the “blood tax" and foels
it most. ‘‘Abajo las quintas /" rings again
from one end of Spain to the other, and
there is mad prospect that the present gov-
ernment will  disa in slasghter and
anarchy, to be followed by the miseries of
invasion, unless the true patriots of the
Peninsula can rise to the height of the exi-
genoy, oompel their plotting loaders to
abandon their nnholy lust for powar, and give
their country that pesce which is best founded

upon liberty and safety at the fireside.

AND THE COLORED TROOPS FOUGHT
NOBLY.
From the Chicago Poat,

The ceclebration at Chicago yesterday, by
the colored poople, of the ratification o‘l? the
fifteenth amondment to the Constitution, was
an event worthy of noto on many acoounts,
It is certainly true that the ion during
the day was a marked success. The thou-
sands who witneased it will agree that there
have been few more imposing displays in
COhicago. Everything that onght to have
been done was done, so far as the publie
counld Pcwoivn. Nothing seemed to be lack-
ing. The civie display and the military dis-
play were exceedingly well gotup, and ap-
propriate to the occasion, If those férming
the procession had been white men, they
could not have done better than was donae;
and white men have frequently, on like jubi-
lant occasions, done a great deal worse.

Of the proceedings at the hall we need not
speakt at length. Thoy were creditable

oughout, ne did their part with
great and mcknowledged success, and even
eclat. The meolinﬁnlut evening was a g-rant
deal more interesting, instruotive, and or-
derly than any Democratic meeting of the
mﬂﬂmmn yeurs which we can now recall to

But the particular point in this celebration
by the negroes to which we desire to call the
specisl attention of the publio is the faoct that
good order and perfect sobriety charaeterized
the day, so far as those en in the cele-
bration were concerned. There was no more

enness in Chicago on the negroes'
fourth of July than on any other day. If
men will recall the Ia.s:h';%mnt day” the Chi-
cago Democrooy have —the day of Ho-
ratio our's in 1868—and com-
are this with that, they will form a very
avorable opinion of the good conduct of the
newly enfranchised citizens. If there ever
wad an occasion—which there never was—
when men would be justifiable for hila-
rious snd extravagant behavior resulting
from the drinking of healths, it was this when
the negroes celebrated their exodus from the
land of political bondage, and their safe
arrival in a sphere so much better and
brighter that they might seem to have taken
on s new nature, with renewed capacity for
progress, influence, and happiness. If there
was any intoxication, it was very different
indeed from that of drunkenness—as far
removed from it as the inspirations of the
t from the hallucinations of a lumatic,
eing what others do on such occasions, the
sobriety and orderly, dignified behavior of
the colored people on the oceasion of a cele-
bration so justly joyous to them, must be set
down as greatly to their credit, They be-
Liaved nobly.

It is o matter in which the intelligent pub-
lio may well and heartily rejoice, that the ne-
groes held this celebration of their practical
emancipation from injustice and oppression,
It was an opportunity for the public to judge
of the men whom the public had long con-
demned, and the result of the good amd
ereditable conduct of the negroes is that they
have won the respect of thousands who never
respected them before. There are thousands
in Chicago, hundreds of thounsands in  the
country, who have witnessed similar celebra-
tions, who at last firmly believe that the blacks
have rights which white men are bound to
respect, and who now, if never before,
stoutly affirm that the ocolored troops fought
nobly.

Tl:j:lt they will continne to fight nobly in
the discharge of the duties of citizenship in
this great republie, they alone can doubt who
doubt the beneficence of freedom and the
goodness and wisdom of Him who hath made
of one bloed all nations of men.

FINANCIAL.

SILVER

On hand and FOR SALE In
amounts and sizes to
SVUIT.

DE HAVEN & BRO,

No. 40 Ecuth THIRD Street,
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WIRE W 0 R K
GALVANIZED and Paluted WIRE GUARDS,
store frouts and windows, for factory and Warehous

windows, for churohes and collar windows

TRON and WIRE RAILINGS, for baloontes, ofosd
cemetery und garden fences,

Liberal allowance made to Contractors, Bullder
and Carpenters, All orders Slled with prolnpino
and work guarsnteed.

ROBERT wWOOD & 00,

No, 1156 RIDGE Avenue Fhils

PHILADELPHIA

]
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) FINANOIAL:

Jay(Cooke & 0.

PHILADELPHIA, NEW YORK, AND
WASBHINGTON,

BANKERS

AND

Dealers in Government BSecurities,

Epecial attention given to the Purchase and Sale of
Bonda and Stooks on Commission, at the Board of
Brokers in this and other ofties.

INTEREST ALLOWED ON DEPOSITS.
COLLECTIONS MADE ON ALL POINTS.
@GOLD AND BILVER BOUGHT AND SOLD,

RELIABVLE RAILROAD BONDS FOR INVEST-
MENT,

Pamphlets and full information given at onr oMae,

No.114 S. THIRD Street,

PHILADELPHIA, [418%m

D. C. WHARTON SMITH & CO,,
BANKERS AND BROKERS,
Ko. 121 BOUTH THIRD BTREET.

Bucosmsors to Bmith, B udolph & Oa.

Kvery branch of the businesa will have prompt attention
aa horetofore.

Quotations of Btooks, Governments, and Gold oon.
stantly received from New York bypricats wire, from ouy
friends, Edmund D. Randolph * Oo

P. 8. PETERSON & ©O.,

BTOCK BROKERS,

No. 80 South THIRD Street,

ADVANCES MADE ON GOOD COLLATERAL
PAPER.

Most complete facilitiea for Collecting Maturing
Country Obligations at ow cost

INTEREST ALLOWED ON DEPOSITS, 1 %¢)

D R E X E L & C 0.
No. 34 SOUTH THIRD STREET,
American and ¥oreign

BANKERS,

IBSUR DRAFTS AND CIRCULAR LETTERS OF
mcmlmrnmoa presentation in any part of
Travellers can make all thefr financial arrange.
ments throngh us, and we will collect thelr interest

and dividends without charge.
Duzxun, Winvanor & Co.,|Daxxer, HAnEs & Oo,
New York. Paria @1

ELLIOTT i PDUNN,

BANEERS
No. 109 BOUTH THIRD STREET,

DEALERS IN ALL GOVEERNMENT BECURI-
TLES, GOLD BILLS, ETC,

DRAW BILLS OF EXCHANGE AND ISSUB
COMMERCIAL LETTERS OF OREDIT ON THEB
UNION BANK OF LONDON.

ISSUBE TRAVILLERS' LETTERS OF OREDIT
ON LONDON AND FPARIS, avallable throughout
Europe, i

WIil collect all Conpons and Interest free of charge

for parties making theilr fnanclal arraungements
with ns, 448)

S I L.V K
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FOR SALE.

C. T. YERKES, Jr, & CO,,

BANKERS AND BROKERS,

No. 20 South THIRD Street,

an PHILADELPHIA.

B. K. JAMISON & CO.,

BUCURSSORS TO
P.F. KELLY & CO,,

BANEERS AND DEALERS IN
Gold, Bllver, and @Government Bonds
At Closest Market Rates,

N. W, Cor, THIRD and CHESNUT Bts.

Bpecinl nttention given to COMMISSION ORDERS
fo New York aud Philsdelphis Btook Boards, sto,
ete, S

JOHN 8. RUSHTON & CO.,

Ho. 50 BOUTH THIRD STREEY,

MAXCH COUPONS WANTED,
CITY WARRANTS

160m BOUGHT AND BOLD,

S __FINANOIAL.
THE UNDERSIGNED

Offer For Sale $2,000,000

oF ™R

PENNSYLVANIA CENTRAL RR. CO.

GENERAL MORTGAGE

Six Per C(Cent. Bohds

At 924 and Interest added to Date of
Purchase.

All free from Btate tax, and lssued in sums of §1000,

These Bonds are Conpon and orod —intorest
on the former payable January and July 1; on the
latter, April and October,

The ponds secured by this mo are lssued to

WISTAR MORRIS JOBIAH BACON,
who cannot, under its provigions, deliver to the
(:um&my. at any time, an amount of bORAN axoesd-
ing the Tull-paid capital stock of the Company-—
lmited Lo U-{m.m

Enough of these bonde are withheld to pay off all

e 1tens upoh the property of the Company, to
mmﬂumnuﬂu It now holds ampic means
independently of the bonds to be reserved by the
Tru for that making the bonds prac-
tieally a FIRST !dnguhak upon all its rallways,
their equipment, real estale, ete, eto,

The gross revonue of the Panm{lutm Rallroad
In 1800 was §17,480,6811, or nearly twenty-eight per
cent. of the capital and debts of the aL
the end of that year,

Bince 1807 the dividends to the Stockholders have
avernged nearly eleven and one-half per cent. per
annum after {ng Interest on it8 bonds and pass-
ing annually & large amount to the credit of con-
Atruction account,

The seourlty upon which the bonds are based (s,
therefore, of the moat ample character, and pincos
them on & with the very best Nitlonal securities.

For er particulars apply to

Jay Cooke & Co.,

E. W. Clark & Co.,

Drexel & Co.,

C. & H. Borie, 489w
W. H. Newhold, Son & Aertsen.

WE OFFER FOR SALE

THE FIRST MORTGAGE BONDS

OF THE

SOUTHERN PENNSYLVANIA [RON

AXD

RAILROAD COMPANY.

—_—

These Bonds run THIRTY YEARS, and pay SEVEN
PBR ORNT. intorost in gold, cloar of all taxes, payable
at the First National Bank in Philadelphia.

Tbe amount of Bonds issued is §6:25,000, and are
secured by & First Mortgage on roal estate, raiiroad, and
franchises of the Company, the former of which cost twe
hundred thousand dollars, whioch has been paid for from
Btock subseriptions, and after the railroad is fiaished, se
that the produots of the mines can be brought to market,
it i eatimated to be worth 81,000,000,

1he Kallroad conmects with the CUunmberiand Valley
Railroad about four milos below Ubambersburg, and runs
through » section of the most fertile part of the Oumber-
land Vallsy.

We sell thom at 92 and accrued interest from Mareh L

¥or turther particulars apply to

C. T. YERKES, Jr., &« CO,,
BANKERS,
NO, 20 BOUTH THIRD STREET,

8504

NEW 1L.O A N.

.

City of Allegheny Six Per
Cents,

FREE OF STATE TAX.

We are offering alimited mount of this Loa

At 90 Per Cent. and Accrued
Interest.

The Intoreat ia payable first days of Janoary and
July, in Phlladelphia, FREE OF STATE TAX.

Werecommend them as an onguestionable se.
surity for lnvesiment.

The debt of Allegheny City being comparatively
amall, the security offered |s equal to that of the Olty
of Philadelphis, the difference In price making them
& very deilrable and cheap security.

WH. PAINTER & CO,,

Brauliers and Bealers in Governs
ment Becurities,

No. 36 South THIRD Street,

1 26 8m PHILADELPHIA.

G LENDINNING, DAVIS & CO.,

No, 48 BOUTH THIRD STREET,
PRILADELPHIA,

GLENDINNING, DAVIS & AMORY,

No. 2 NASSAU S8TREET, NEW YORK,
BANBEERS AND BROKERS,

Koecelve deposits subject 10 oheck, allow Interost
on slandlug and tewporary balunoel, and execute
orders  promptly for the purchase and sale of
STOCKS, BUNDS and GOLD, 1o elthor city,

Direct telegraph communication from Philadelphia
houge to New York, 1%




